SARDAR CHEMICAL INDUSTRIES LIMITED
NOTICE OF ANNUAL GENERAL MEETING

The 34" Annual General Meeting of SARDAR CHEMICAL INDUSTRIES LIMITED will be held at
Plot No. 29-B, Road No. 1, Gadoon Amazai Industrial Estate, Topi, Ganduf Road, District Swabi
K.P.K. on Friday 27" October 2023, at 5:00 P.M. to transact the following business: -

ORDINARY BUSINESS

| To confirm the minutes of 33 Annual General Meeting held on 28" October 2022.

II.  To receive, consider and adopt the audited Financial Statements for the year ended June 30,
2023, together with the Chairman’s Review Report the Directors’ and Auditors’, Report
thereon.

. To elect 7 directors for the next tenure in accordance with the provisions of the SECTION
159 OF THE COMPANIES ACT, 2017. The number of elected Directors of the Company has
been fixed at 7 by the Board of Directors. The present Directors are eligible to offer
themselves for re-election.

I. SARDAR AYAZ SADIQ V. MRS. TAYYBAH MAHMOOD SADIQ

il. MRS. REEMA AYAZ VI. MR. AITZAZ AHMAD TARAR

M. MR. ABDUL REHMAN QURESHI VI.  MR. FAYYAZ AHMED KHAN

V. MR. SHAHID AZIZ
In terms of the section 159(3) of the Companies Act, 2017, any person who seeks to
contest an election of the office of director shall, whether he retiring director or
otherwise, file with the Company not later than fourteen (14) days before the date of
meeting, a notice of his intention to offer himself for election as a director.

IV. To appoint Auditors for the year ended June 30, 2024, and fix their remuneration.

V.  To transact any other ordinary business with the permission of the Chair.

SPECIAL BUSINESS

| To enhance the remuneration of the Chief Executive and two Working Directors.
i. Chief Executive to Rs. 350,000/- P.M.
ii. Working Directors to Rs. 350,000/~ P.M. to each
iii. Executive to Rs. 150,000/- P.M.

.  TRANSMISSION OF ANNUAL AUDITED FINANCIAL STATEMENTS THROUGH QR
CODE AND WEBLINK:
To approve, as and by way of special resolution, the transmission of the annual balance
sheet, profit & loss account, auditors’ report, directors’ report (the “Audited Annual Financial
Statements”) to the Company's shareholders through email or QR enabled code and weblink

as allowed by the Securities and Exchange Commission of Pakistan via S.R.O. No.
389(1)/2023 dated 21-03-2023.

A statement of material fact under section 134(3) of the Companies Act, 2017 relating to the

aforesaid special business to be transacted at the said Annual General Meeting is being sent to
the shareholders along with the notice.

ANY OTHER BUSINESS
1. To transact any other business with the permission of the chair.

Lahore

By Order of the Board
6" October, 2023

Company Secretary
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Notes:

VL.

VI
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The Share Transfer Books of the Company will remain closed from 21-10-2023 to 27-10-2023
(both days inclusive).

" The members are requested to notify immediately the change in their address if any.

Members who have not yet submitted their attested copy of their Computerized National
Identity Card to the Company are requested to send the same at their earliest.

_ The members are requested to intimate Title of Bank Account, Bank Account IBAN (24 digits),

Bank Name, Bank Branch Name, Complete Address of Bank Branch and Code of Bank Branch
etc.

A member entitled to attend and vote at this meeting may appoint any other member as his/
her proxy to attend and vote instead of hinv her.

The instrument appointing proxy and the power of attorney or other authority under which it is
signed or a notarized attested copy of power of attorney must be deposited at the Registered
Office of the Company at least 45 hours before the time of the meeting.

Members who have deposited their shares into CDC will further have to follow the under
mentioned guidelinesas laid down by the Securities and Exchange Commission of Pakistan.

In compliance with the SECP Notification No. 634(1) Dated 10-07-2014, the financial

statements and reports of the Company for the year ended June 30, 2022 have been placed
on the Company's website www.sardarchemicals.com

. Shareholders who wish to receive Company’s Financial Report via email should submit their

consent form, that is available on our website, fill it and send it to Company's share Registrar
i.e. M/s Corplink (Private) Limited, Wings Arcade, 1-K, Commercial, Model Town, Lahore.

. According to SECP circular No. 5 of 2020, members can also share their comments/

suggestions on the above agenda on Whatsapp number 0300-8429502 or by email at
nac.blacksmith@gamail.com

A. Eor Attending the Meeting

a. In case of Individuals, the account holder and for sub-account holder and their registration
details are uploaded as per the CDC Regulations, shall authenticate his/ her identity by
showing his/ her original CNIC or original passport at the time of attending the meeting.

b. In case of corporate entity, the Board's resolution/power of attorney with specimen

signature of the nominee shall be produced (unless it has been provided earlier) at the time
of the meeting.

B. For Appointing Proxies

a. In case of individuals, the account holder and for sub-account holder and their registration
details are uploaded as per the CDC Regulations, shall submit the proxy form as per above
requirements.

b. The proxy form shall be witnessed by two persons, whose names, addresses and CNIC
numbers shall be mentioned on the form.

c. Attested copies of the CNIC or the passport of beneficial owners and the proxy shall be
furnished with the proxy form.

d. The proxy shall produce his original CNIC or original passport at the time of meeting.

e. In case of corporate entity, the Board's resolution/power of attorney with specimen

signature shall be furnished (unless it has been provided earlier) along with proxy form to
the Company.

C. Consent for Video Conference Facility

a. As allowed by the SECP vide Circular No. 10 of 2014 Dated May 21, 2014 members can
avail video conference facility to participate in this Annual General Meeting provided that
the Company receive consent from the members holding in aggregate 10% or more



shareholding at least 10 days prior to the date of meeting subject to availabilty of such
facility in that city.

D. TRANSMISSION OF ANNUAL AUDITED FINANCIAL STATEMENTS THROUGH QR
CODE AND WEBLINK:
The Securities and Exchange Commission of Pakistan has allowed listed Companies,
through its S.R.O. No. 389(1)/2023 dated 21-03-2023 to circulate the Annual Audted
Finandal Statements to their members through QR-enabled code and weblink instead of
transmitting the Annual Audited Finandal Statements through CD/DVD/USB. The Company
shall circulate Annual Audited Finandal Statements through email address in case it has
been provided by the member to the Company, and upon demand, supply hard copies of
the Annual Audited Financial Statements to the shareholders free of cost upon receipt of a
duly completed Request Form, which may be obtained from the Company's website i.e.
https:/lsardarchemicaIs.com/wp-contentlupload5/2022/1O/Aocounts-Circulation-Form.pdf.

STATEMENT OF MATERIAL FACT UNDER SECTION 134(2) OF THE COMPANIES
ACT, 2017
This statement sets out the material facts conceming the special business to be transacted
at the Annual General Meeting of the Company to be held on 27" October, 2023.

I.  To enhance the remuneration of the Chief Executive and two Working Directors.
i. Chief Executive to Rs. 350,000/- P.M.
ii. Working Directors to Rs. 350,000/~ P.M. to each.
iii. Executive to Rs. 150,000/- P.M.
“RESOLVED THAT the remuneration payable to the Chief Executive of the Company be
and is hereby increased to Rs. 350,000/~ (Three hundred and fifty thousand only). The
remuneration of each Working Director to Rs. 350,000/- (Three hundred and fifty thousand

only) and the remuneration of the Executive to Rs. 150,000/- (One hundred and fifty
thousand only)".

. TRANSMISSION OF ANNUAL AUDITED FINANCIAL STATEMENTS THROUGH QR
CODE AND WEBLINK:

To approve, as and by way of special resolution, the transmission of the annual balance
sheet, profit & loss account, auditors’ report, directors’ report (the “Audited Annual Financial
Statements”) to the Company's shareholders through email or QR enabled code and weblink
as allowed by the Securities and Exchange Commission of Pakistan via S.R.O. No.
389(1)/2023 dated 21-03-2023.
“RESOLVED THAT as notified by the Securities and Exchange Commission of Pakistan via
S.R.O. No. 389(1)/2023 dated 21-03-2023 transmission of Annual Audited Financial
Statements to the members through QR enabled code and weblink instead of transmitting the
Annual Audited Accounts through CD/DVD/USB, be and is hereby ratified and approved for
future”.

None of the Directors are interested except to the extent stated above in the special

business.
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SARDAR CHEMICAL INDUSTRIES LIMITED
BALLOT PAPER FOR VOTING THROUGH POST
For poll at the Annual General Meeting of Sardar Chemical Industries Limited to be held on Friday, October 27, 2023
at the Company’s Registered Office: Plot No. 29-B, Road No. R-1, Gadoon Amazai Industrial Estate, Topi, Ganduf Road,
District Swabi, KPK. Designated email address of the Chairman at which the duly filled in ballot paper may be sent:
info@sardarchemicals.com

Name of shareholder/joint shareholders

Registered Address

Folio No. / CDC Participant / Investor 1D with sub-account No

Number of shares held

CNIC, NICOP/Passport No. (in case of foreigner) (Copy to be
attached)

Additional Information and enclosures
(In case of representative of body corporate, corporation and Federal
Government.)

Name of Authorized Signatory:

CNIC, NICOP/Passport No. (In case of foreigner) of Authorized
Signatory - (Copy to be attached)

I/we hereby exercise my/our vote in respect of the following resolutions through postal ballot by conveying my/our assent or dissent to the following
resolution by placing tick (V) mark in the appropriate box below;

No. of ordinary 1/We assent to 1/We dissent to

Sr. No. Nature and Description of resolutions v:r:]ia::rﬁsv:igs the Resolutions | the Resolutions
cast (FOR) (AGAINST)

1 Special Business:

Agenda Item 1:
To enhance the remuneration of the Chief Executive and two Working
Directors.

i.  Chief Executive to Rs. 350,000/- P.M.

ii. Working Directors to Rs. 350,000/- P.M. to each.

iii. Executive to Rs. 150,000/- P.M.
“RESOLVED THAT the remuneration payable to the Chief Executive of the
Company be and is hereby increased to Rs. 350,000/- (Three hundred and fifty
thousand only). The remuneration of each Working Director to Rs. 350,000/-
(Three hundred and fifty thousand only) and the remuneration of the Executive
to Rs. 150,000/- (One hundred and fifty thousand only)”.

2 Special Business:

Agenda Item 2:

To approve, as and by way of ordinary resolution, the transmission of the annual
balance sheet, profit & loss account, auditors’ report, directors’ report (the
“Audited Annual Financial Statements”) to the Company’s shareholders through
email or QR enabled code and weblink as allowed by the Securities and Exchange
Commission of Pakistan via S.R.O. No. 389(1)/2023 dated 21-03-2023.
“RESOLVED THAT as notified by the Securities and Exchange Commission of
Pakistan via S.R.O. No. 389(1)/2023 dated 21-03-2023 transmission of Annual
Audited Financial Statements to the members through QR enabled code and
weblink instead of transmitting the Annual Audited Accounts through
CD/DVD/USB, be and is hereby ratified and approved for future”.

NOTES:
1. Duly filled postal ballot should be sent to chairman Plot No. 29-B, Road No. R-1, Gadoon
Amazai Industrial Estate, Topi, Ganduf Road, District Swabi, KPK or through email at
info@sardarchemicals.com

Signature of shareholder(s) 2. Copy of CNIC, NICOP/Passport No. (In case of foreigner) should be enclosed with the postal
ballot form
3. Postal ballot forms should reach chairman of the meeting till 5.00 p.m. October 26, 2023. Any
Place: postal ballot received after this date, will not be considered for voting.
4. Signature on postal ballot should match with signature on CNIC, NICOP/Passport (In case of
Date: foreigner).

5. Incomplete, unsigned, incorrect, defaced, torn, mutilated, over written ballot paper will be rejected.
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